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The foliowing information and documents should accompany the completed form of application: o

(i) Copies of the charity’s statements of account for the last three completed financial yaars if these

have not been forwarded already;

(ii) Full details of any existing loan commitments including the amoun.tS outstanding and,the.namé'\oi :

the lenders;

-

(iii) Particulars of the charity property charged to meet existing loan commitments and th‘e‘authority,v
if any, under which the security was charged; and ¢ S s

(iv) A financial statement showing how the trustees plan to meet their existing commitments, to
continue to carry out the purposes of the charity, and to repay the proposed loan, including interest.
The statement should give detailed information about any expected increase in income from existing .

sources and of any income the Trustees expect to receive from new sources (eg special fuhd-raising_‘

activities). 4 ;
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—Ghairmen Village Hall Management Committee.

NOTES
a. If the borrowing is intended to enable property to be purchased for the purpose of setting up a new charity, the charity or
fund from which the balance of the purchase money will be found should be identified here.

b, The charitable object may be either that of an existing charity which has been identified above or that for which some fund
has been allocated or subscribed. If the loan is required for the purpose of acquiring property to be settled on nelw c-hamable
trusts and that property is to be used as security for the loan, the Trustees should comple_te arfd return thif application as
soon as possible. If the Commissioners then inferm the Trustees that in due course the loan will be.authonsed on the terms
proposed, the Trustees will be at liberty to enter into a written contract for the pun':hase. When this has l’feen done, thev.
should send confirmation to the Commissioners who will then be able to proceed with the order authorising the barrowing.

Interest may be at a fixed rate or may be related to a fluctuating rate such as a bank's base rate. In the latter case there may

be a fixed minimum.



